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The Evolution of Venture Capital in Mexico

Executive Summary

I Raising of accumulated capital I Fundraising Activity:

Fundraising Activity: Total Committed Capital Total Committed Capita| 1 5 2 funds

1 2 70/o compound annual growth rate

(CAGR) past ten years ending 3Q20.

83% mexican

Growth in VC funds Seed capital Early-stage (series A and B)

Y USS us$ 1,359
101  15.8% 80 56
vehicles million vehicles miltion

VC represents 3.7% VC represents 25.8% Debt
VEhiCleS million million

vehicles

(10% of total) °
of accumulated assets under of all funds raised. (4% of total)
management.

Mexican Association of PE & VG Funds @ Asociacion Mexicana de Gapital Privado A.C. .

(11% of total)
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] Fundairsing Activity: I  Total investment activity

Committed Capital 2020
1 : 670 transactions $3,442

billion invested

Seed capital Early-stage
(series A and B) Seed Capital Early-stage (series A and B)

| | 1 4 us
3 vehicles 3 vehicles tra?sa3ctions Usiilgnss tra§sacti50ns $ I:illli%r1274
(9.8 % of total) (37 % of total)
(43% of total) (43% of total)

(55.7 % of total)

Late-stage (series C and later) Deuda

trans7agons US$ 15386 transagctions USS 223
billion million

(4.2 % of total) (40.3 % of total) (0.5 % of total) (6.5 % of total)
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. US$
(14% of total) Undefined transactions

(6.9 % of total) (6.5 % of total)
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B Top industries by investment received in the past six years.
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Strategic exits were
most common at:

44%
I

19.1%

companies

reporting multiples
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of 5X of more




